Seminar Notes by Prof. Dr. Dipak Raj Pant (visiting professor)

Period: Fall 2024
Topic:

How to induce ‘sustainability’ in economic policy and
corporate strategy

How to measure ‘sustainable development’

Summary

Any economic system is a complex network of human relationships and exchanges used to
ensure need satisfaction. To satisfy needs, three human economic activities are fundamental:
production, distribution and consumption. Each of the three activities have some negative
impact on the natural ecosystem. Economic activities erode natural space and biosphere. The
activities cause carbon emissions and material (including hazardous) wastes which, in turn,
cause further negative impacts and toxic emissions for the waste disposal (landfill, incinerator,
dumpsites).

Therefore, finding the sustainable model of socio-economic development and business
continuity is the fundamental question for economic thinkers and is an epochal challenge for
public policy makers and business managers. In our times, ‘sustainability’ is held as a strategic
imperative by policy-makers and business organizers. But how can ‘sustainability’ be
translated into public policy and business strategy? Once formulated and implemented, how
can the results be assessed and measured? How any progress in the march towards
‘sustainability’ can be monitored and measured at collective-territorial level as well as
individual-enterprise level?

It is worth researching and reflecting on these fundamental questions of economics and
management. In this seminar, we shall explore concepts and practices of sustainable
development, existing and emerging ideas, various sources of scientific hypotheses, and
hypothetical solutions.
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